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Ekonomik Durum

2020 yilinda kiresel ekonomi giindeminin
merkezinde, Cin'de baslayip kisa silrede
diinyaya yayllan COVID-19 salgini ve
salgina karsi Ulkelerin aldiklari énlemler
yer almistir.

COVID-19 salginin seyri, kiiresel ekonomik
ve finansal gelismelerin ana belirleyicisi
olmustur. Salginin ilk dalgasina yonelik
alinan kapanma tedbirleri cercevesinde
2020 yilinin ikinci ¢eyregince, diinya
Olcegindevetarihte goriilmemisdlctide bir
ekonomik daralma kaydedilmistir. Ancak,
salgina karsi alinan saghk tedbirlerinin
yaninda uygulamaya konulan ekonomik
ve sosyal politikalar, genel olarak yilin
Uclncl ceyreginde aktivitenin  goreli
toparlanmasina destek olmustur.

Nitekim resmi ve 6zel kuruluslar, 2020
yihinin tamamina yonelik kiiresel biylime
tahminlerini yukari yonli olarak revize
etmislerdir. Ancak yilin son ceyreginde
artan salgindaki ikinci dalga riski ve
yeniden kapanma egilimleri, son ¢eyrek
gorinimind  olumsuz  etkilemektedir.
IMF, 2020 yilinda kiresel hasilanin %4,4
oraninda azalacagini, 2021 yilinda ise
baz etkisinin de katkisiyla %5,2 oraninda
blylyecegini 5ngérmektedir.

Ekonomilerde  yeniden acilmalarin
baslamasiyla, yilin Uglinci c¢eyreginde
gozlenen goreli toparlanma, Ulkeler ve
bolgeler arasi farkliklar arz etmektedir.
Mevcut gelir dulzeyleri ve olanaklari
itibariyla gelismis ekonomilerin COVID-19
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Economical Status

At the center of the global economic agenda
in 2020, there is the outbreak of COVID-19,
which began in China and spread to the
worldin ashort time, as well as the measures
taken by countries to combat the pandemic.

The course of the COVID-19 outbreak was
the main determinant of global economic
and financial developments. Within the
framework of lockdown measures adopted
for the first wave of the epidemic, economic
contraction in the second quarter of 2020
has been recorded as an unprecedented
scale in the world and in history. However,
besides to the health measures taken
against the outbreak, the adopted
economic and social policies enabled the
recovery of activities in general in the third
quarter of the year.

Indeed, public and private institutions have
revised their global growth forecasts to
upwards for the whole of 2020. However, the
second wave risk of the epidemic that has
increased in the last quarter of the year and
the tendency to lockdown again negatively
affected the last quarter outlook. The IMF
predicts that the GDP will fall by 4.4% in
2020 and will grow by 5.2% in 2021, with the
contribution of the base effect.

The relative recovery observed in the
third quarter of the year, with the start of
reopening in economies, demonstrates
gaps between countries and regions.



krizine, daha glcli ve dogrudan
desteklerle cevap vermeye calistiklar
gOzlenmistir.

IMF tarafindan gelismis Ulkelerin 2020
yilinda %5,8 oraninda daralacag ve 2021
yilinda ise %3,9 oraninda bulylyecedi
ongorilmektedir. Gelismekte olan
ekonomilerin ise 2020 yilinda %3,3
oranindaki daralmanin ardindan 2021
yilinda %6 oraninda blylyecegi tahmin
edilmektedir.

Salginin en belirgin kiresel etkileri ticaret
hacminde gorilmektedir. Dinya Ticaret
Orgiitii 2020 yiinda kiiresel mal ticaret
hacminin = %9,2 daralacagini  tahmin
etmektedir. Salginin en derin yerel etkileri
ise isgiicl piyasalarinda kaydedilmektedir.

2020 yili emtia fiyatlari agisindan da
farkli bir yil olarak tespit edilmektedir. Bir
yandan kiresel arz ve talep kosullarindaki
gelisime bagl olarak keskin bir sekilde
gerileyen petrol ve enerji fiyatlari, diger
yandan artan likidite ve belirsizlikle
desteklenen kiymetli maden fiyatlarinin
izlendigi bir donemden gecilmistir. Yilin
ilk yarisinda salginla olusan finansal
kosullardaki sikilasma, biytik 6lcekli kamu
miidahaleleri ve parasal genisleme ile
hafifletilmistir.

Yilin Gglinci ¢ceyreginde vaka sayilarindaki
azalma, kapanmalara ara verilmesi ve
asi gelistirme faaliyetlerindeki olumlu
haberlerle birlikte mevcut likidite kosullari,
sermaye piyasalarinda belirgin iyimser bir
doneme girilmesine yol agmistir. Ayrica
yukselen piyasa ekonomilerine yonelik
portféy akimlari, COVID-19 krizinin ilk
asamasinda yasadigi soku, yilin son
ceyreginde atlatmistir. Ancak, ekonomik
gorinimde belirsizlikler ve 6zellikle reel
kesim kirilganliklari varhgini korumustur.

It has been observed that developed
economies are attempting to respond
to the COVID-19 crisis with stronger and
direct support, based on their current
income levels and opportunities.

The IMF predicts that the economy of
developed countries will shrink by 5.8% in
2020andgrow by 3.9%in2021. Developing
economies are expected to grow by 6% in
2021, following a contraction of 3.3% in
2020.

The most significant global effects of the
epidemic are seen in the trade volumes.
The World Trade Organization estimates
that the global volume of trade in
commodities will contract by 9.2% in
2020. The most serious local effects of
the epidemic are recorded in the labor
markets.

The year 2020 is also determined to be
a different year in terms of commodity
prices. On the one hand, oil and energy
prices have fallen sharply as global supply
and demand conditions have improved,
while on the other hand, we have pass
through a period in which precious
metal prices were monitored supported
by increasing volatility and liquidity. The
tightening of the financial conditions
caused by the epidemic in the first half
of the year has been mitigated by large-
scale public intervention and monetary
expansion.

In the third quarter of the year, the current
liquidity conditions, together with the
decline in the number of COVID cases,
the suspension of lockdowns and positive
news on vaccine development activities,
led to a markedly optimistic period in the
capital markets. In addition, portfolio
flows to emerging market economies
survived the shock of the first phase of
the COVID-19 crisis in the last quarter of
the year. However, uncertainties in the
economic outlook and, in particular, the
fragility of the real sector have remained.
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3 Ocak 2021 tarihli veriye gore diinyadaki
toplam COVID-19 vaka sayisi 83 milyon ve
toplam 6lim sayisi 1,8 milyon olmustur.

Klresel tedbirlerde saghk sistemlerini
korumak oncelikli olmustur. Salginin
baslangicinda viriis hakkinda ve yayilim
hizinda net bilgilerin olmamasi ve ilerleyen
surecte acil ve yogun bakim desteginin
uzun strdigindn anlasiimasiyla birlikte,
oncelik saglik sistemlerinin ¢okmesinin
engellenmesi olmustur.

Salgina karsi sert toplumsal ve ekonomik
onlemler alinmistir. Bu siirecte, toplumsal
hareketliligin azalmasi ve sosyal yalitim
kavraminin glindeme gelmesiyle ulkelerin
salginin yayilmasini engellemek amaciyla
sinirlarint kapamalari ve bazi sektorlerdeki
faaliyetleri kisitlamalari tim dinyada
ciddi ekonomik etkilerin ortaya cikmasina
neden olmustur.

Ayrica, salgin 6ncesi donemde kiresel
glindemi mesgul eden baslica konu
olan ABD ve C(Cin arasindaki ticaret
savaslari hususunda net bir ¢6ziim halen
saglanamamistir. ABD'de 3 Kasim'da
yapilan ve son yillarin en tartismall
secimi olarak tarihe gegen 59. baskanlik
secimleri, 2020 yilinda Ulkenin siyasi
glindemine damgasini vurmustur. Yeni
ABD yonetiminin Ticaret savasi konusunda
yapici adimlar atmasi beklenmektedir.

Aralik ayinda kiiresel Olcekte asilama
siirecine ve ilk olarak Ingiltere'de tespit
edilen COVID-19'un yeni tarine iligskin
gelismeler glindemde 6ne cikti. Kiresel
ekonomik aktivite bu dénemde ivme
kaybetmekle birlikte ihmli bir seyir izledi.
ABD'de imzalanan yeni tesvik paketi ve
2021 yilina iliskin temkinli iyimserlik yilin
son ayinda hisse senedi piyasalarinda
yukselisleri beraberinde getirdi. Kasim
ayinda kaydedilen hizliylkselisin ardindan
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According to data dated 3 January 2021,
the total number of COVID-19 cases
worldwide was 83 million and the total
number of deaths was 1.8 million.

The protection of health systems has been
a priority for global action. With the lack
of clear information on the virus and its
spread at the beginning of the epidemic
and the understanding that emergency
and intensive care support will take a
long time, preventing the collapse of
health systems has been a priority.

Severe social and economic measures have
been taken against the epidemic. In this
process, with the decline in social mobility
and the emergence of the concept of social
isolation, closing of the borders in order
to prevent the spread of the epidemic and
restriction activity in certain sectors have
had serious economic consequences all over
the world.

Moreover, a clear solution for the trade war
between the US and China, which were
the main issue on the global agenda in
the pre-epidemic period, has not yet been
founded. The 59th presidential election,
which took place in the USA on 3 November
2020 and became the most controversial
election in recent years, left its mark on
the country’s political agenda in 2020. The
new US administration is expected to take
constructive actions in the context of the
Trade War.

Developments in the global vaccination
process and the new type of COVID-19,
which was first detected in the UK, came
to the fore in December. Although global
economic activity has lost momentum
during this period, it has followed a
moderate trend. The new stimulus package
signed in the USA and a cautious optimism
about 2021 led to an increase in the stock
markets in the last month of the year. After



petrol fiyatlari Aralik ayinda da %8,8 artis
kaydetti.

ingiltere ile AB Brexit sonrasini diizenleyen
ticaret anlasmasini imzaladi. FED Arahk
ayl toplantisinda para politikasinda bir
degisiklige gitmemistir. Son donemde
ABD'de aciklanan veriler ilkede ekonomik
aktivitenin 1hmli seyrini surdirdtugiine
isaret etmektedir. Euro alaninda ise, ECB
(Avrupa Merkez Bankasi) Pandemi Acil
Varlik Alim Programini 500 milyar EUR
genisleterek 1 trilyon 850 milyar EUR’ya
cikarirken, varlik alimlarinin en erken
Mart 2022'de bitecek sekilde uzatildigini
acikladi. Cin'de iktisadi faaliyet olumlu bir
gorinim sunmaya devam etmistir.

Turkiye'de 2020 yilina; pandemi nedeniyle
ekonomide ve sektdrlerde yasanan
olumsuzluklar ve bu stirecte atilan destek
adimlaridamga vurdu. Doviz piyasalarinda
tarihi zirveler gorulirken, bu tabloyu
tersine cevirmek icin para politikasinin da
tamamen degistirildigine, yeniden yiksek
faizdonemine donildigline sahit olundu.

Mart ayinda ilk vakalarin goérilmesinin
ardindan salgin kartopu hiziyla yayilinca,
ilk etapta ulkeler sinirlarini birbirine
kapatti. Salginla micadele kapsaminda
yurt dist  ucguslar kademeli olarak
durduruldu. Bu kapsamda Mart ayinda
okullarda egitim ve ogretime ara verildi,
restoranlar, spor salonlari, diigun salonlari,
kuafor-berber ve giizellik salonlari gibi pek
cok isletmenin faaliyetleri gegici olarak
durduruldu.

ilk dalgada salginla miicadelede biiyiik
Olclide basari yakalanirken, Haziran ayi
ile birlikte normallesme siirecine girildi.
Bu ayda faaliyetlerine ara verilen pek
cok isletme yeniden acildi, ugak ve tren
seferleri de yeniden bagladi. Normallesme
surecinin  etkisiyle ekonomi yeniden
hareketlendi.

the rapid rise recorded in November 2020, oil
prices increased by 8.8% in December.

The United Kingdom and the EU have
signed a post-Brexit trade agreement. The
Fed did not change its monetary policy at
its December meeting. Recently, the data
reported in the USA indicate that economic
activity in the country continues to be
moderate. In the Euro area, while the ECB
extended the Pandemic Emergency Asset
Purchase Program by EUR 500 billion to EUR
1 trillion 850 billion, it announced that the
acquisition of assets would be extended
by March 2022 at the earliest. Economic
activity in China has continued to present a
positive outlook.

Negative developments in the economy and
in the sector due to the pandemic and also
supporting steps taken in this process was
marked in Turkey in 2020. While historical
peaks in the foreign exchange markets were
observed, it was witnessed that monetary
policy was fully altered in order to reverse
this image, and the high-interest cycle was
restored.

After the first cases were seen in March, when
the epidemic spread with snowball speed,
countries first closed their borders. As part of
the fight against the epidemic, international
flights were gradually halted. In this
context, school education and training were
suspended in March, and the activities of
many businesses, such as restaurants, gyms,
wedding halls, hairdressers and beauty
salons, were temporarily suspended.

While great success was achieved in the
fight against the first wave of the epidemic,
the normalization process began in June.
Many companies, whose operations
were suspended, reopened in this month,
and flights and trains started to voyage.
Economy rebounded with the normalization
process effect.
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Tesvik programlari ve kamu destekli
kredi musluklarinin agilmasi ekonomik
toparlanmayi hizlandirmasina ragmen
enflasyonist baskilara neden oldu. Bu
sirecte merkez bankasinin da para
politikalarini sikilastirmada yavas
davranmasi enflasyonun yiikselmesine yol
acan bir diger etken oldu.

Merkez bankasi ve Hikiimetin Euro ve
Dolardaki ytkselisi engelleme cabalari
pek de basarili olmadi. Yurtdisina sermaye
cikisinin  hizlanmasi ve yurt icinde de
dolarizasyon olarak adlandirilan halkin
tasarruflarini dovize cevirmesi ile kurlar
yukselme trendini strdiirda.

Yila 6,67 lira seviyesinde baslayan Euro
9 Kasim'da 10,05 ile tarihi zirvesini
gordikten sonra 9,50 seviyelerine geriledi.
Dolar ise yila 5,96 lira ile basladiktan sonra
yine 9 kasim'da 8,48 ile tarihi zirvesini
gordu. Aralik ayi ortalari itibariyle ise dolar
7,80 lira civarinda seyrediyor.

Turkiye ekonomisi diinyanin geri kalani
gibi ylizyilda bir rastlanan salgin felaketi
nedeniyle oldukga zorlu bir yil gegirdi.
birinci ¢eyrekte %4,5 bulylyen Turk
ekonomisi, ilk COVID-19 vakasinin Mart
ayinda gorulmesinin  ardindan ikinci
ceyrekte %9 oraninda daraldi. Salginin
ilk sokunun atlatilmasinin  ardindan
ekonomik aktivite hiz kazandi ve milli gelir
3. Ceyrekte %6,7 oraninda blyid.

2020 yili Gayri Safi Yurtici Hasila degeri
cari fiyatlarla %16,8 artisla 5 trilyon 47
milyar 910 milyon liraya ulasmistir. GSYH
sabit fiyatlarla ise %1,8 artmistir. 2020
yilinda kisi basina Gayri Safi Yurtici Hasila
degeri ise cari fiyatlarla 60 bin 537 TL, ABD
dolar cinsinden 8 bin 599 dolar olarak
hesaplanmistir. Bu rakam 2019 yilinda 9
bin 213 dolar seviyesindeydi.

Gayrisafi  yurtici  hasilayr  olusturan
faaliyetler incelendiginde; 2020 yilinda
zincirlenmis  hacim  endeksi  olarak
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Although incentive programs and the
opening of publicly supported credit taps
accelerated economic recovery, inflationary
pressures were caused. In this process, the
slowness of the Central Bank’s monetary
tightening was another factor that led to an
increase in inflation.

The efforts of the Central Bank and the
Government to curb the rise in the Euro and
Dollar rates have not been very successful.
With the acceleration of capital flows abroad
and the conversion of people’s savings into
foreign currency, called dollarization, the
exchange rate has continued to rise.

The Euro exchange rate, which started the
year at 6.67 TRY, has rose to 9.50 TRY since
hitting a historical high of 10.05 TRY on
November 9, 2020. After starting the year
with 5.96 TRY, the dollar exchange rate saw
its historical peak like Euro on November 9,
2020 with 8.48 TRY. As of mid-December, the
dollar rate was around 7.80 lira.

Turkey’s economy has had a very
challenging year like the rest of the world
due to the outbreak which can be seen once
in a century. The Turkish economy, which
grew by 4.5% in the first quarter, contracted
by 9% in the second quarter after the first
COVID-19 incident was seen in March. After
the first shock of the epidemic was over,
economic activity gained momentum and
national income grew by 6.7% in the 3rd
quarter.

With current prices, 2020 GDP quotation
reached 5 trillion 47 billion 910 million TL
growing by 16.8%. With fixed prices, GDP
increased by 1.8%. In 2020, per capita GDP
was calculated as 60 thousand 537 TL or
8,599 Dollars with current prices. This figure
was 9,213 Dollars in 2019.

In 2020, among the activities that constitute
Gross Domestic Product; the total added
value of the agricultural sector as a chained
volume index increased by 4.8%, and the



tarim sektoriinlin toplam katma degeri
%4,8, sanayi sektorinin toplam katma
degeri %2,0 artis gostermistir. Hizmetler
sektorlinlin toplam katma degeri %4,3
insaat sektériiniin toplam katma degeri
ise %3,5 azaldi.

Tirkiye Istatistik Kurumu, 2020 il
enflasyon  rakamini  %14,60 olarak
aciklamistir. Enflasyon, 2018 yilinda zirve
yaptiktan sonra dismeye baslamisti.
Ancak 2020 yilinin son aylarinda tekrardan
artisa gecmistir. Aciklanan verilere gore;
2020 yilinda tuketici fiyatlan endeksi
(TUFE) %14,60, (retici fiyatlari endeksi
(UFE) ise %25,15 artmistir.

2020 yih issizlik orani %13,2 olarak
aciklanmisti. 2020  yihnda  Tirkiye
genelinde issiz sayisi bir 6nceki yila gore
408 bin kisi azalarak 4 milyon 61 bin kisiye
gerilemistir. issizlik orani erkeklerde %12,3
kadinlarda ise %15,0 olmustur. Ayni yilda
tarim digi issizlik orani %15,3 olmustur. 15-
24 yas grubunu iceren geng issizlik orani
%25,3 iken, 15-64 yas grubunda bu oran
%13,4 olarak gerceklesmistir.

2019 yih dlke nufusu 83,2 milyon ve
sehirlesme orani %92,8 iken, 2020 yili
nifusu 83,6 milyona ve sehirlesme orani,
%93,0'a ¢ctkmistir.

Turkiye nin 2020 yili ihracati bir dnceki yila
gore %6,3 azalirken, ithalati %4,3 artmistir.
2020 yihinda Turkiye'nin ihracatin ithalati
karsilama orani 2019 yilindaki %86,0'dan
%77,2'ye gerilemistir. Tiirkiye, 2020 yilinda
toplam 169 milyar 482 milyon dolarhk
ihracat yaparken buna karsilik, 2020 yili
ithalati da 219 milyar 397 milyon dolar
tutarinda gerceklesmistir.

Ulkemizin 2020 yili dis ticaret acigi 49
milyar 915 milyon dolara ¢ikmistir. Bu ise
bir 6nceki yila gore %69,1’lik bir artisa
isaret etmektedir.

Turkiye ekonomisindeki en biyiik kambur
olan cari agik 2020 yilinda, tekrar eksiye

total value added of the industrial sector
increased by 2.0%. The total value added of
the service sector decreased by 4.3% and the
total value added of the construction sector
decreased by 3.5%.

Turkish Statistical Institute declared 2020
inflation rate as 14.60%. Inflation rate
started to decline after peaking in 2018.
Unfortunately, it began to increase again
at the last months of 2020. According to the
announced data, in 2020 Consumer Price
Index increased by 14.60% and Producer
Price Index increased by 25.15%.

2020 unemployment rate was declared as
13.2%, the number of unemployed fell to 4
million 61 thousand with decrease of 408
thousand. Unemployment rate realized as
12.3 for male and 15.0% for female. In the
same year, non-agricultural unemployment
rate realized as 15.3%. While youth
unemployment rate including 15-24 age
group realized as 25.3%, unemployment
rate for 15-64 age group occured as 13.4%.

While country’s population was 83.2 million
and urbanization rate was 92.8% in 2019,
the population became 83.6 million and
urbanization rate rose to 93.0% in 2020.

Export rates decreased by 6.3% while import
rates increased by 4.3% in 2020 compared
to previous year. Export/Import Coverage
Ratio of Turkey fell from 86.0 percent in 2019
to 77.2% in 2020. Turkey, while exporting
a total of 169 billion 482 million dollars in
2020, its imports totaled 219 billion 397
million dollars.

Turkey's foreign trade deficit increased to
49 billion 915 million $ in 2020. This shows
a rise of 69.1% when compared to the
previous year.

At the end of 2020, the current account
deficit which is the major trouble in Turkish
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inmistir. Cari acik 36,7 milyar dolar olarak
gerceklesmistir. Cari agik bir dnceki yila
gore 43,5 milyar dolar artmistir.

insaat Sektorii

insaat sektérii ve insaat malzemeleri
sanayisi, COVID-19 salgini 6ncesi 2020
yilinin ilk ceyregini biylime ile kapatt,
ikinci ceyreginde ise salginin etkileri
ile daralma yasadi. Ekonomiye verilen
destekler ve iktisadi faaliyetlere geri
donisler sonucu lclincl ¢eyrekte insaat
sektori  sekiz ceyrek sonra blylime
gésterdi. insaat malzemeleri sanayisinde
de Uretim ve ihracatta 6nemli bir artis
gerceklesti. Son ceyrekte blylmeler
devam etti ancak yilin sonlarina dogru
salgininin yurtici ve yurtdisinda daha
kuvvetli yasanmaya baslanan ikinci
dalgasi sonucu isler yeniden yavaslama
egilimine girdi.

insaat sektérii 2010 yilinda %16,7 ve
2011 yilinda %24,9 gibi yuksek hizlarla
blytdikten sonra 2012 yilinda %S3,2 ile
blylme hizinda yavaslama yasadiktan
sonra 2013 yilinda tekrar %14,3 biylime
goOstermistir.

2014 yilindan itibaren sektoriin biytimesi
tekrardan yavaslamis ve 2014 yilinda %4,8,
2015 yilinda %4,9 ve 2016 yilinda da %5,4
blylimdstir.

Sektor, 2017 yiinda % 9,0 ile tekrar
blylimesine ragmen, 2018 (%-1,9), 2019
(%-8,6) ve 2020 (%-3,5) yillarinda yasanan
olumsuzluklarla  tekrar  kigulmustir.
Sektor, arka arkaya 3 yildir kiigtilmektedir.

insaat  sektériindeki  blyime  ve
kiicilmelerin, Ulke ekonomisine paralel
olarak gelistigi  dikkat c¢ekmektedir.
Asagidaki grafikte son 20 yilda ekonomi ve
insaat sektori gelisimleri gosterilmektedir.
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economy, again return to negative. Account
deficit was realized with an amount of USD
36.7 billion Dollars. Current account deficit
rose by 43.5 billion Dollars compared to
previous year.

Construction Sector

The construction and building materials
industry ended the first quarter of 2020 with
growth before the COVID-19 outbreak then
contracted in the second quarter due to the
epidemic’s effects. The construction sector
grew in the third quarter after eight quarters
of contraction as a result of economic
stimulus and re-openening of economic
activities. The building materials industry
has also seen a major rise in production
and exports. Growth continued in the
fourth quarter, but by the end of the year,
the business had slowed due to the second
phase of the outbreak, which became more
severe at home and abroad.

Construction industry which grows at
high speed by 16.7% in 2010 and 24.9% in
2011, just realized a decrease at the growth
speed in 2012 by 8.2% and again grew
considerably by 14.3% in 2013.

Since 2014, the growth of the sector slowed
down and grew 4.8% and respectively 4,9%
in2015 and 5.4% in 2016.

Although the sector expanded by 9.0 % in
2017, it contracted again in 2018 (-1.9%),
2019 (-8.6 %), and 2020 (-3.5 %). For the
third year in a row, the sector has shrunk.

Itis remarkable that growth and contraction
in construction industry develop in parallel
with national economy. The graphic below
shows growth of economy and construction
sector for the last 20 years.



Sekil 1/ Figure 1

GSYH / ingaat Sektorii Biyimeleri

GDP / Construction Sector Growth
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Genel ekonomik performans ve insaat
sektorl arasindaki etkilesim, biylme
rakamlarinda da gozlenmektedir. Sektor,
ekonominin hizli bliyime dénemlerinde
carpan etkisiyle daha hizli bir tempo ile
blylimekte ve bilylmeye pozitif katki
yapmakta, ancak ekonominin durgunluk
ve vyavaslama donemlerinde de ayni
korelasyon nedeniyle daha hizh bir
tempoyla kicilmektedir.

insaat sektériiniin biylimesi 1999 yilindan
bu yana GSYH'nin blyime egrisi ile
onemli dlclide paralel ve dalgal bir seyir
izlemistir. Bu baglamda kiresel krizden
bu yana gecen sirede 2008 ve 2009
yillarini sektérde krizin etkilerinin tim
agirhgiyla hissedildigi dip noktasi, 2010
ve 2011'i hizli yikselis, 2012'yi durgunluk,
2013’0 1hmh blyime doénemleri olarak
tanimlamak muimkdnddr. 2014, 2015
ve 2016 yillari sektorde ve ekonomide
yakalanan bulylmenin kaybedildigi bir
doénem gorinimindedir.

2017 yihinda hem ekonomi, hem insaat
sektoriinde yasanan ortalamanin
Ustuindeki buyime oranlarindan sonra, ne
yazik ki 2018,2019 ve 2020 yillari, kiiglilme
yillart  olmustur. Ekonomideki oransal
olarak bir daralma olsa yine de biyime

2012
2013
2014
2015
2016
2017
2018
2019
2020

e |ngaat / Construction

The interaction between the construction
sector and overall economic performance
is observed in the growth figures. Sector,
within the growing period of the economy,
is growing at a faster pace with the rapid
growth multiplier effect and make a positive
contribution to growth, however, in the
recession and slowdown periods of the
economy, it shrinks at a faster pace due to
the same correlation.

The growth of the construction sector
has followed a fluctuating course and
substantially parallel with the growth curves
of GDP since 1999. Since the global financial
crisis, it is possible to describe; years 2008
and 2009 considered as bottom point of
effects of the crisis in the sector are heavily
felt, In addition, it is possible to define 2010
and 2011 as fast rise, 2012 as stagnation
and 2013 as moderate growth periods. The
years 2014, 2015 and 2016 are seen as a
period in which the growth in the sector and
economy has been lost.

Following 2017s above-average growth
rates in both the economy and the
construction industry, 2018, 2019, and 2020
have been years of contraction. There was
still growth in the economy, despite the
proportional contraction. However, for the
first time since the global financial crisis in

Turkish Cement Sector 2020
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yasanmistir. Ancak insaat sektdriinde 2009
klresel krizden beri ilk defa 3 yil Ust Uste
kiicllme gorilmustir.

2019 yilinda insaat harcamalan cari
fiyatlarla 580,9 milyar TL iken, 2020 yilinda
%8,1 artarak 628,2 milyar TL'ye ¢cikmistir.

Turkiye genelinde toplam konut satislan
2020 yilinda bir 6nceki yila gére %11,2
oraninda artarak yaklasik 1,5 milyon
konuta ylkselmistir. Bu artista Ozellikle
yilin 2. yarisinda duisen kredi faiz oranlari
etkili olmustur. Toplam konut satisindaki
artis egilimi, insaat sektoriintin canliligin
arttigini  gostermesi  acisindan  onemli
sayllmaktadir. Ancak ekonomiye dogrudan
katki saglamasi acisindan ilk satislardaki
seyir daha Onemli bir gosterge olarak
dikkatle izlenmektedir. Maalesef, 2020
yihindailk satislar yillik bazda %8,2 oraninda
daralmis ve 470 bin seviyesine gerilemistir.
Daha o6nce satilmis bir konutun el
degistirmesiyle yan sanayiyi destekleyerek
ekonomiye dolayh katki saglayan ikinci el
satislar tam ters bir trend izlemis ve 2020
yilinda %23,0 artisla 1 milyon seviyesine
cikmustir.

Gerileyen konut kredisi faiz oranlarinin
gayrimenkul sektoriine etkisi Ozellikle
ipotekli satis rakamlarindaki yiksek artis
ile kendini gostermistir.

2020 yilinda insaat sektoriinde goriilen
bir diger olumsuz gelisme de yabancilara
konut satislarinda gergeklesti. 2020 yilinda
yabancilara satilan konut sayisi yillik bazda
%10,3 azalisla 40.812 olmustur. Ge¢miste
konutalimrigin tatil bolgelerini tercih eden
yabancilarin, yeni projelerin de etkisiyle
istanbul’a yoneldikleri gériilmektedir.

Sektor 2020 yilinin ilk ¢eyredinde %2,8,
ikinci ceyrekte %3,9 ve doérdlinci ¢ceyrekte
%12,5 kiiclilme kaydetmistir. Uclincii
ceyrekte ise 8 ceyrek sonra artis kaydetmis
ve %4,7 oraninda blylimustir. Sektor
yillik ortalama %-3,5 daralmistir. insaat
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2009, the construction sector has contracted
for three years in a row.

Construction expenditures in 2019 were
580.9 billion TL at current prices, and
increased by 8.1% in 2020 to 628.2 billion TL.

In 2020, total housing sales in Turkey
increased by 11.2% compared to the
previous year, rising approximately to 1,5
million housing units. Loan interest rates,
which fell in the second half of the year, were
particularly effective in this increase. Total
upward trend in house sales, are considered
important in terms of showing the vitality
of the construction sector. However, looking
at the first sales in terms of providing more
direct contribution to the economy it is
being closely monitored as an important
indicator. Unfortunately, the first sales in
2020 decreased by 8.2% on an annual basis
and drop back to the level of 470 thousand.
Second hand sales, which provides indirect
contribution to the economy by supporting
sub-industry, follow the reverse trend and
rise by 23.0% in 2020 and increased to
approximately 1 million unit level.

The effect of the declining housing loan
interest rates on the real estate sector has
been manifested by the high increase in
mortgage sales figures.

In 2020, another negative case in the
construction sector occurred in foreign
residential sales. In 2020 on an annual basis
the number of housing sold to foreigners
has diminished by 10.3% and lowered to
40,812 units. With the influence of new
projects, foreigners who previously favoured
holiday destinations for housing purchases
have switched to Istanbul.

During 2020, 2.8%, 3.9% and 12.5%
contraction was realized in Q1, Q2, and
Q4 respectively. In Q3, sector grew after 8
quarters by 4.7%. Furthermore, annually,
the sector contracted by -3.5 percent on
average. The scale of the construction sector



sektorinin blyukligu ise cari fiyatlarla
%16,7 artarak 272,3 milyar TL'ye cikmistir.

TUIK tarafindan aciklanan yapi izinleri
2020 yih sonuglarina gore, belediyeler
tarafindan yapi ruhsati verilen yapilarin
bina sayisinda %69,4, ylizolcimiinde %
48,7, degerinde % 71,1 ve daire sayisinda
% 68,5 artis olmustur.

2020 yilinda Yapi Ruhsatina gore yapilarin
toplam yiizélcimi 110,0 milyon m? iken
bunun 63,2 milyon m?¥si (%56,9) konut,
26,2 milyon m?si (%23,6) konut disi ve 21,6
milyon m?si (%19,5) ise ortak kullanim
alani olarak gerceklesmistir.

2020 yihnin oniki ayinda bir onceki yilin
oniki ayina gore belediyeler tarafindan
Yapi Kullanma izin Belgesi verilen yapilarin
bina sayisinda %17,4, yuzol¢ciminde
%18,9, degerinde %7,8 ve daire sayisinda
%19,0 azalma yasanmistir.

2020 yilhinin oniki ayinda Yapi Kullanma
izin Belgesine gore yapilarin toplam
yuzolcimi 122.0 milyon m? iken bunun
69,4 milyon m?¥si (%56,9) konut, 259
milyon m?si (%21,3) konut disi ve 26,6
milyon m?'si (%21,8) ise ortak kullanim
alani olarak gerceklesti.

Cimento Sektori

IA Cement'in 6ngoriilerine gore; 2020'de
kiresel ¢imento talebinin  %2'den
fazla (Cin hari¢ %5'ten fazla) azalmasi
beklenmektedir. Koronavirls, 2. ceyrekte
derin bir  ekonomik durgunluga vyol
acmis  ve ardindan, sokaga c¢ikma
kisitlamalarinin kaldinimasiyla 3. ¢eyrekte
genel olarak ekonomide gucli bir
toparlanma izlenmistir. Cin disindaki tim
bolgelerin ekonomik diisiis gostermesi
beklenmektedir, virusun en koti etkileri
Hindistan, Kuzey Afrika, Bati Avrupa
ve Uzak Dogu'nun bazi bdlgelerinde
hissedilmistir.

increased by
272.3 billion TL.

16.7 % in current prices to

According to the results of the building
permits announced by TURKSTAT in 2020,
there was a 69.4 % increase in the number
of buildings, a 48.7 % increase in the
area, a 71.1 % increase in the value, and
a 68.5 % increase in the number of flats of
the buildings given building permits by
municipalities.

According to the Building License in 2020,
the total area of the buildings was 110.0
million m? while 63.2 million m? (56.9%) of
this is residential, 26.2 million m? (23.6%)
non-residential and 21.6 million m? (19.5%)
has been realized as common use area.

In the twelve months of 2020, there was
a decrease of 17.4 % in the number of
buildings, 18.9 % in the area, 7.8 % in the
value, and 19.0 % in the number of flats in
the buildings for which Building Occupancy
Permits were issued by the municipalities,
compared to the same period the previous
year.

According to the Building Occupancy Permit
in the twelve months of 2020, the total
area of the buildings was 122.0 million m?,
while 69.4 million m? (56.9%) of this was
residential, 25.9 million m? (21.3%) non-
residential and 26, 6 million m? (21.8%) was
realized as common use area.

Cement Sector

According to IA Cement; In 2020 global
cement demand is expected to decline by
more than 2% (more than 5% excluding
China). The coronavirus led to a deep
recession during Q2, followed by a generally
stong recovery in Q3 as lockdowns were
lifted. All regions apart from China are
expected to decline, with the worst impact
felt in India, North Africa, Western Europe
and parts of the Far East.

Turkish Cement Sector 2020
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Cin ve Afrika'daki guicli ithalat talepleriyle,
deniz ticareti piyasalann 2020 boyunca
dikkate deger olclide kendini toparlamis
ve sonug olarak, arz-talep dengesi 6nemli
Olctide daralmistir.

Cemnet'in bolgesel degerlendirmeleri ise
su sekildedir; Son birka¢ ayda ABD, Joe
Biden'in goreve baslamasiyla sonuclanan
calkantil bir baskanlik secimi sireciyle
karsi karsiya kalmistir. 2020'nin ilk on
ayinda, ¢cimento tiketimi yillik bazda %0, 1
artarak 85,69 milyon tona yukselmistir. Bu
artis, COVID-19 salgininin llke tzerindeki
yikicl etkisinden dnce ilk ceyrekteki guigli
performansina ragmen gerceklesmistir.

Ancak yeni ydnetim, onumuzdeki dort
yil icin 2 trilyon ABD dolar tutarinda
bir altyapi planini ¢oktan duyurmustur.
CNBC'ye gore karbon vergisi, bu
blyltk olcekli plani finanse etmek icin
kullanilabilecek  yontemlerden  biridir.
Cimento sektoriniin diger alanlarinda
goraldigid gibi, bu durum da vyerli
¢imento Ureticileri Gzerinde ¢ok blyuk bir
etki yaratacaktir.

Avrupa icin, salginin Gretim Uzerindeki
etkisi karisik goziikmektedir. Bélgenin en
blyltk cimento pazarlarindan biri olan
Almanya'da, bir dncekiyilin aynidénemine
kiyasla yilin ilk yarisinda buyime % 9
olmus ve biiylime 2020 yili boyuca devam
etmistir.

Ote yandan, ispanya'da cimento tiiketimi
2020'de yillik ylzde 9,7 dususle 13,29
Mt'a gerilemistir. Dusts yilin  basinda
baslarken, COVID-19 nedeniyle yasanan

sokaga c¢ikma kisitlamalariyla daha da
kotilesmistir.
Yiin  basinda COVID-19'un  birlesik

etkilerinden ve gbd¢men iscilerin sehir
merkezlerinden uzaklagsmasi ve ardindan
gelen muson mevsiminden dolayi 2020'de
Hindistan'daki cimento talebi buylk
Olctide etkilenmistir. Ancak, hukimet
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Seaborne trading markets were remarkably
resillient during 2020, with strong import
demand in China and Africa. As a result,
the supply-demand balance has tightened
considerably.

According to Cemnet; Over the last few
months, the US has faced a tumultuous
presidential election process which has
finally concluded with the inauguration of
President Joe Biden. In the first ten months
of 2020, cement consumption edged up 0.1
per cent YoY to 85.69 Mt. This was despite
a strong performance in the first quarter,
before the devastating impact of the
COVID-19 outbreak on the country.

However, the new administration has
already announced a USS2trn infrastructure
plan for the next four years. A carbon tax is
reportedly one of the methods that could
be employed to finance this large-scale
plan, according to CNBC. As we have seen in
other areas of the cement sector, this would
have a huge impact on domestic cement
producers.

For Europe, the impact of the pandemic
on volumes has been mixed. In Germany,
one of the region’s largest cement markets,
continued to expand throughout 2020, with
first half growth up 9 per cent compared to
the same period a year earlier.

On the other hand, cement consumption in
Spain dipped 9.7 per cent YoY to 13.29Mt in
2020. While the decline began at the very
start of the year, it was exacerbated by the
COVID-19 lockdown.

In 2020 cement demand in India was
heavily impacted by the combined impacts
of COVID-19 at the start of the year and the
resultant movement of migrant workers
away from urban centres, followed by
the monsoon season. However, a rise in



liderligindeki altyapr  ¢alismalarindaki
artis, 2020'nin sonlarina dogru cimento
talebinin artmasina yardimci olmustur.

Cin ¢imento endustrisi, 6zellikle 2020
firtinalarini iyi atlatti ve yillik Gretimi ylizde
1,6 artisla 2,377 milyar ton olmustur.
Yalnizca Aralik ayinda llkede, toplam 2,69
trilyon CNY (415,6 milyar ABD $) tutarinda
3.203 insaat projesinin basladigi gorildu.

Turk cimento sektoru yasadigi ekonomik
daralmalardan sonra 2020 yilina umutla
basladi. Ocak ayinda Tirk c¢imento
sektorlinlin  ic  satislardaki  kigtlmesi
sona ererken, yila ihracatta da artisla
giris yaptik. Son iki yildir yasadigimiz
ciddi daralmalardan sonra bu gelismeler
dizelmeye isaret ederken pandemi
ile karsilastik, ardindan i¢ pazarlarda
daralmalar goérmeye bagsladik. Haziran
ayindan itibaren normal hayata donis
ve insaat sektoriinde yasanan canlanma
ile satislarda artis meydana geldi. 2020
yilindaki yaklasik %23 biylimenin en
onemli sebebi olarak, gectigimiz 2 yilda
baskilanan talebin devreye girmesini
gosterebiliriz.

2020 yilinda tiretim TURKCIMENTO (yeleri
bazinda %26,9 artarak 72,3 milyon ton
olarak gerceklesmistir. Uyemiz olmayan
tesislerin tahmini bilgilerini ekledigimizde
toplam Uretim 76,5 milyon ton ve artig
orani %27,5dir.

2020 yihinda sektoriin tamaminin ig satisl,
Uye olmayan fabrikalann satislari da
tahmin edilerek, 59,2 milyon ton olarak
gerceklesmistir.  Bunun 55,7 milyon
tonu TURKCIMENTO (iyeleri tarafindan
gerceklestirilmistir. Bu miktar gecen sene
48,0 milyon ton, TURKCIMENTO (yeleri ise
45,4 milyon ton seviyesindeydi. ic satislar
hem sektér bazinda %23,3, TURKCIMENTO
bazinda ise %22,6 artmistir.

government-led infrastructure works aided
incremental cement demand towards the

end of 2020.

China’s cement industry has weathered the
storms of 2020 particularly well, posting a
1.6 per cent YoY increase in production to
2.377 bnt for the year. In December alone,
the country saw 3203 construction projects
begin, representing a total investment of
CNY2.69trn (USS415.6bn).

After a period of economic contraction, the
Turkish cement industry began 2020 with
optimism. Although the Turkish cement
industry's contraction in domestic sales
ended in January, we began the year with a
rise in exports. After the severe contractions
we've seen in the last two years, these
trends showed a sign of improving, we
were hit by pandemic and then domestic
markets began to contract. Since June,
there has been an increase in sales due to
the return to normalcy and the recovery of
the construction sector. The most important
reason for the 23% growth realized in 2020
is that demand, which had been suppressed
for the previous two years, has now resumed.

In 2020, production increased by 26.9% on
the basis of TURKCIMENTO members and
reached 72.3 million tons. Adding non-
member plants of TURKCIMENTO, total
production of Turkish cement industry grew
by 27.5% and reach 76.5 million tons.

In 2020, total domestic sales of the industry
including non-members is forecasted to
realize as 59.2 million tons, of which 55.7
million tons were realized by member plants
of TURKCIMENTO. In 2019, domestic sales
were 48.0 million tons in total and 45.4
million tons of total domestic sales were
realized by TURKCIMENTO member plants.
Domestic sales increased by 23.3% on
industrial basis and 22.6% on TURKCIMENTO
basis.

Turkish Cement Sector 2020
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Uretilen c¢imentonun yaklasik %22,1'i
ihracatta kullaniimistir.

TUIK'in agikladigi 2020 yili Tiirkiye niifusu
83,6 milyon kisi citkmistir. Boylece 2020 yili
kisi basi cimento tiiketimi yaklasik 707 kg.
dir.

2020 yilinda Sektérimizin kapasite
kullanim orani yaklasikk % 84 olarak
hesaplanmistir.

Sektor icin 2020, ihracatta rekorlarin
kinldigi bir yil olmustur. Geleneksel ihrag
pazarimiz olan Orta Dodu ve Akdeniz
bolgesinin  agirligir  azalirken, Amerika
kitasinin agirhgi artmistir.

2020 yih TUIK verilerine gdre toplam
ihracatimizin  (¢cimento + klinker) tutari
yaklasik 1.116 milyon $ olarak gerceklesmistir.
Gegen sene ihracat gelirimiz 876 milyon $
idi. Bu da yaklasik %27'lik bir artisa isaret
etmektedir.

TURKCIMENTO Uiyelerinin cimento tretimi
2019 yilindaki 57,0 milyon tona karsilik
%26,9 artarak 2020 yilinda 72,3 milyon ton
olarak gerceklesmistir. Klinker Giretiminde
de artis yasanmis ve 2019 yilinda 57,8
milyon ton olan Uretim %24,2 artarak 71,8
milyon tona ¢ikmistir. Sekil 2'de goriilecegi
Uzere sektdr, daralma yasadigr 2 yildan
sonra, tekrar biylimeye baslamistir.

Sekil 2/ Figure 2

Roughly 22.1% of cement produced within
this period was exported.

Thepopulation of Turkeywhichisannounced
by TURKSTAT is 83.6 million people in 2020.
Therefore per capita consumption is nearly
707 kg in Turkey.

Capacity utilization was calculated by 84%
in 2020.

For the sector, 2020 has been a year in
which records were broken in exports.
Although the weight of the Middle East
and Mediterranean region, our traditional
export markets, is decreasing, the weight of
the African continent have increased.

According to the Turkstat’s figures, total
exports (cement + clinker) revenue realized
as 1,116 million US Dollars in 2020. Our
export revenue was S 876 million last
year. This shows a 27% increase at export

revenues.

Cement production of TURKCIMENTO
members increased by 26.9% compared
to 57.0 million tons in 2019 and reached
72.3 million tons in 2020. 2020 was also a
growth year for clinker production; clinker
production was 57.8 million tons in 2019,
rose by 24.2% and realized as 71.8 million
tons in 2020. As shown on Figure 2 the
industry, after 2 years of shrinkage, started
to regrowth.
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2020 yilinda dis piyasalardaki olumlu
gelismelerle, ihracatta yeni rekorlar
kirllmustir. (Sekil 3)

Sekil 3/ Figure 3

With the positive developments in foreign
markets in 2020, new export records were
set. (Figure 3)
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11,7 milyon ton olan 2019 yih klinker

ihracat rakami, 2020 vyilinda %23,7
oranindaki artisla 14,4 milyon tona
cikmistir.

2020 yilinda sektoriin ¢imento ihracati
17,0 milyon ton olarak gerceklesmistir. Bu
ihracatin 16,3 milyon tonu TURKCIMENTO
Uyesi fabrikalar tarafindan yapilmistir.

Ayni sekilde tonaj olarak toplam ihracata
baktigimizda, 2019 yilinda 23,0 milyon ton
olan ihracatimiz, 2020 yilinda %36,6'lik
artisla 31,4 milyon tona ¢ikmistir.

Son 3 yilda en ¢ok cimento ihracati ABD’ye
yapilmistir. 2020 yilinda ABD’ye 5,0 milyon
ton ihracat gerceklestirilmistir. Yikseliste
olan israil pazarina ise 3,1 milyon ton
ihracat yapilmistir. Son yillarin sampiyonu
Suriye siralamada 1,3 milyon ton ile
Uclncl olmustur. Cimento ihracatinin
sirastyla %31 ve %19'u A.B.D. ve israil'e
yapilirken ihracatta diger 6nemli pazarlar
Suriye, Haiti ve Libya olmustur.

Klinker fhracat
Clinker Exports

Cement & Clinker Foreign Trade Data (tons)

2014
2015
=2016
n2017
u2018
=2019

H2020

Klinker Ithalat
Clinker Imports

Clinker exports realized as 11.7 million tons
in 2019, increased by 23.7% and reached to
14.4 million tons in 2020.

At the end of the year 2020, cement exports
were realized as 17.0 million tons and 16.3
million tons of this figure were exported by
member plants of TURKCIMENTO.

Similarly, when we look at total exports as
tonnage, our exports, which was 23.0 million
tons in 2019, increased to 31.4 million tons
in 2020 with an increase of 36.6%.

In the last 3 years, U.S.A. became our most
important export market. 5.0 million tons
of cement were exported to U.S.A. in 2020.
Israel market, which is a rising market for
us, imported 3.1 million tons of cement from
Turkey. Furthermore Syria, the old exporting
champion for the recent years, held the third
rank with 1.3 million tons. After all, 31%
and 19% of cement exports were realized
to US.A. and Israel respectively. Other
important markets are Syria, Haiti and
Libya.
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Asagidaki  sekilde ¢imento ihracati
gerceklestirilen baslica tlkeler ve dagihmi
(%) bulunmaktadir.

Sekil 4 / Figure 4

ABD / USA, 31

DiGER / OTHER, 17

~

ROMANYA /
ROMANIA, 2
GAMBIYA / GAMBIA,
2

SIERRA LEONE, 2
GANA / GHANA, 4

Cimento ihracatinda agirhk o6zellikle
ABD ve Haiti'nin etkisiyle Amerika kitasi
olurken, ikinci énemli pazar israil ve Suriye
etkisi ile birlikte Orta Dogu yani Asya
pazari olmustur. Klinker ihracatinda agirhk
Afrika Ulkelerine olurken, Avrupa ulkeleri
diger 6nemli pazar haline gelmistir. En
cok klinker ihracati Gana, Fildisi Sahili ve
Gine'ye yapilmistir. (Sekil 4 ve 5). Klinker
ihracatinin %72'si Afrika'ya yapilmistir.

Sekil 5/ Figure 5

UKRAYNA /
UKRAINE, 5

The Figure 4 shows major destinations for
exports with percentages.

Cimento ihracati (2020)
Cement Exports (2020)

ISRAIL / ISRAEL, 19

SURIYE /SYRIA, 8

HAITI / HAITL 6
LIBYA / LIBYA, 6

Cement was mostly exported especially
to North America continent, under the
influence of the US and Haiti. Asian (Middle
East) countries are the second important
market with the help of the Israel & Syria
markets. While clinker exports are mostly
directed to African countries, European
countries are the other important market
for us. Most of the clinker was exported to
Ghana, Ivory Coast & Guinea (Figure 4 & 5).
72% of the clinker was exported to Africa.

Klinker ihracati (2020)
Clinker Exports (2020)

SENEGAL / DIGER/OTHER ~ GANA/GHANA
SENEGAL 26% 25%
3%
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COLOMBIA
3%
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3%
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2020 yihinda ¢imento ihracatinin % 401 40 % of cement exports in 2020 realized to
Amerika, %32'si Asya, %15'i Afrikave %12'si  America, 32 % to Asia, 15% to Arfrica and
Avrupa ilkelerine gerceklestirilmistir 12% to European countries. (Figure 6)

(Sekil 6).

Sekil 6 / Figure 6 Cimento ihracatinin Kita Dagilimi (%)
Cement Exports due to Continents (%)

mAmerika/ America
mAvrupa/ Europe
m Afrika/ Africa

mAsya /Asia

2014 2015 2016 2017 2018 2019 2020

2020 yilinda dékme c¢imento satislarinin  |n 2020, the share of bulk cement sales
payl az da olsa artmistir. I¢ satislarin  slightly rose. 44,819,662 tons (%80.53)
44.819.662 tonu (%80,53) dokme ve of domestic sales were bulk cement and
10.833.495 tonu ise (%19,47) torbaliolarak 10,833,495 tons (%19.47) of domestic sales
gerceklesmistir. (Sekil 7) were bagged cement. (Figure 7)

ic Satislarin Ambalaj Dagilimi (2014-2020)

kil 7 / Fi 7
sekil 7/ Figure Domestic Sales due to Packaging Type (%) (2014-2020)

2014 2015 2016 2017 2018 2019 2020

m Torbali/ Bagged m Dokme / Bulk
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Bolgesel olarak bakildiginda dokme
¢imento satiglarinin - batt  ve orta
bolgelerimizde yaklasik %86 oraninda
daha fazla tercih edildigi gortulmistir.
Dogu bolgelerinde ise dokme satiglarinin
payi %75'ler diizeyindedir. (Sekil 8).

Sekil 8/ Figure 8

Marmara /
Marmara
Ege/

Aegean
Akdeniz /
Mediterranean

m Torbali / Bagged

Son 7 yil icindeki musteri dagilimlarini
inceledigimizde, son 2 yilda Hazir Beton'un
payinin %50'nin altina indigini gériyoruz.
ikinci sirada yaklasik %35 oraninda payi ile
Bayilere yapilan satislar geliyor. Sekil 9" da
yillar icinde i¢ satislarin musteri dagilimi
gorulmektedir.
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Karadeniz /
Black Sea

In regional respect, bulk cement sales are
more preferred by 86% in West and central
regions. Besides, in the eastern regions, the
share of bulk cement sales is around 75%.

Bolgelere gore ic Satislarin Ambalaj Durumu Dagilimi (%) (2020)
Domestic Sales due to Packaging Type (%) (2020)

i¢ Anadolu /
Central Anatolia
Dogu Anadolu /
East Anatolia

G. Dogu Anadolu /
S. East Anatolia

m Dékme / Bulk

Looking at constumer distribution over the
past 7 years, we see that the share of Ready-
Mixed Concrete has been below 50% in the
last 2 years. Second biggest share is belong
to Contractors with 35%. Distribution of
domestic sales within the last years are
given on Figure 9.



. . ¢ Satislarin Dagilimi (%)
kil 9 / Fi 9
A Domestic Sales due to Market Segments (%)

2014 2015 2016 2017

2018 2019 2020

m Hazir Beton / Ready-Mixed Concrete  m Bayi/ Distributor Diger / Other

Marmara, Ege ve i¢c Anadolu Bélgelerinde
satilan ¢cimentonun yaklasik %52'si hazir
beton tesislerinde kullanilmistir. Dogu
bolgelerimizde ise %40 oraninda bayi
kanaliyla satis tercih edilmektedir. Sekil 10
dai¢ satislarin dagihmi gortlmektedir.

: , ic Satislarin Dagilimi
kil 10/ Fi 10
seki L Domestic Sales due to Market Segments (2020-%)

About 52% of cement sales in Marmara,
Agean and Central Anatolia Regions are
used in ready-mixed concrete plants. In east
regions, about 40% sales are preferred by
means of dealers. Distribution of domestic
sales is given on Figure 10.
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Tablo 1/ Table1
ic satislarin Cins dagilimi / Domestic sales due to Type

Cimento i¢ satislarinin cins dagilimlarinda  When cement consumption due to type is
ise 2020 yilinda CEM | tip ¢imento analysed, in 2020, the share of CEM | type
satiglarinin payi tekrar %59a cikmistir.  sales again rise to 59%. Domestic sales due

Tablo 1 ve Sekil 11" da i¢ satislarin cins  to types are illustrated on Table 1 and Figure
dagilimi verilmektedir. 1.

ic Satislarin Cins Dagilimi (%)

kil 11/ Fi 11
seki 99T Domestic Sales due to Types (%)

2014 2015 2016 2017 2018 2019 2020

u Diger/ Other m CEMII m CEMI

20| Tiirk Cimento Sektdrii 2020



Turk c¢imento sektdrinin 2020 yih
sonundaki kurulu kapasitesi, klinker icin
94,1 milyon ton ve ¢imento icin 1454
milyon tondur. Bu miktara TURKCIMENTO
Uyesi olmayan firmalar dahildir (Sekil 12).

Sekil 12 / Figure 12

The installed capacity of the Turkish cement
industry at the end of 2020 was 94.1 million
tons for clinker and 145.4 million tons for
cement. Non-members of TURKCIMENTO
are also included in this amount. (Figure 12)

Cimento Sektori Kurulu Kapasiteler (2014-2020)
Installed Capacity of Turkish Cement Sector (2014-2020) (x1000 tons)
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2021 Yil Beklentileri

Expectations in 2021

Turkiye Muteahhitler Birligi raporuna
gore, kiiresel ekonomi, koronaviriis
salgini nedeniyle tarihi resesyonlardan
birini yasadigi 2020 yilini bir tarafta
endiselerin, diger tarafta umudun
arttigi  karmasik bir gorinim icinde
tamamlamistir.  Salginda  sonbaharla
birlikte “ikinci dalga”nin  yasanmaya
baslamasiyla, ekonomiler lizerinde baski
olusturan sert tedbirler yeniden devreye
alinmistir. Son olarak, virlisiin daha hizli
yayllan yeni bir mutasyonunun ortaya
ciktigr agciklanmistir. Tedavi ve asi alaninda
ilerlemeyle yil bitmeden baz lkelerde
asilama calismalarinin  baslamasi, Cin
ekonomisindeki gui¢li toparlanma, ABD
Bagkanlik  Sec¢imi'nin geride kalmasi
ve vyeni tesvik paketleri ise kuresel
ekonomide iyimserligi artiran gelismeler
olmustur. Ancak salginin seyri hakkindaki
belirsizlikle birlikte dinya genelinde
kitlesel asilamanin zorluklar icermesi
ve zaman alacak olmasi endiseleri canli
tutmaktadir.

Salgin ayrica istihdam piyasalarina buyuk
zarar vermis, yeni calisma sekilleri ile
dijital
yasanabilecek
issizlik” endiseleri
yaratmistir. Gelir dagiliminda bozulmanin
salginla birlikte ekonomilerde 6nemli
kayiplarindan biri olmasi beklenmektedir.

hizlanan sonrasinda
diinyada

blyime” ve “kalici

doénisim
“istihdamsiz
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According to the Turkish Contractors’
Association report, the global economy has
ended 2020, the year in which it experienced
one of the historical recessions due to the
coronavirus pandemic, in a complex outlook
where both concerns and at the same time
hopes increased. The harsh measures that
inflict pressure on the economies were put
into practice once again upon the beginning
of the "second wave" of the pandemic with
the advent of the autumn. It was finally
announced that a new mutation of the virus
spreading faster had emerged. The start of
vaccination works in some countries before
the end of the year upon the progress in
terms of treatment and vaccination, the
strong recovery in the economy of China, the
termination of the US Presidential Election,
and new incentive packages have been the
developments that increase optimism in
the global economy. Nevertheless, because
of the uncertainty about the course of the
pandemic, the fact that mass vaccination in
the entire world poses difficulties and that it
will take time keep the concerns alive.

The pandemic also inflicted substantial
impacts on the employment markets
and created concerns for “growth
without employment” and “permanent
unemployment” that can be experienced
in the world following the digital
transformation  accelerated by  new
manners of working. It is expected that the
deterioration in income distribution will be
one of the significant losses in economies
upon the pandemic.



Yikselen petrol fiyatlari ise Orta Dogu
ve Afrika'daki bazi Ulkelerde basta
insaat alaninda olmak Uizere olasi biyiik
yatirimlarin habercisi olarak olumlu yénde
yorumlanmaktadir. Ayrica Cin'in  hizh
toparlanmasiyla Glkede talep artisi emtia
piyasasini desteklemektedir.

Uluslararasi kuruluslar, kiresel GSYH'nin
2020'deki keskin disisinin ardindan,
gelecek iki yilda yikselis trendine girecegi
beklentisini dile getirmeyi stirdiirmektedir.
Oteyandan, 2021 yiliicin biiyiime tahminini
%4,2'den %>5,6'ya revize eden OECD, 2022
yili icin %4,0 biylime beklemektedir. IMF
ise kiiresel ekonomide 2021 yilinda %5,5'lik
2022 yilinda %42 oraninda biyime
ongormektedir.

Demokrat Partili Biden'in Cin ile iliskilerin
yani sira dis politikada daha 6ngorulebilir
adimlar atmasi ve llkenin son donemde
zarar gordigli degerlendirilen kiiresel
liderlik imajina daha uygun politikalar
izlemesi beklenmektedir. ABD'nin
beklentiler dogrultusunda yeni dénemde,
iklim krizine karsi rehberlik yapan
Paris Anlagsmasi'na geri donmesi de
Trump doneminde izlenen politikalarin
degisecegine yonelik 6nemli bir mesaj
olacaktir.

ABD - Cin rekabeti disinda ekonomiye
etkisi blylk olan jeopolitik riskler
de varligini surdirmektedir. Nukleer
faaliyet gerekcesiyle iran'a dénik yeni
yaptirimlarla gecen donemde epey
gerilen  Washingon-Tahran iliskilerinin
yani sira AB ile iliskilerde de ABD'nin yeni
yonetiminin tavri 6nem tasiyacaktir. Ayrica
2021 yilinin ilk giinlerinde ABD ve Kuveyt
arabuluculugunda siiren muzakereler

7

The rising oil prices are construed
positively as the harbinger of possible large
investments, especially in construction,
in some countries in the Middle East and
Africa. In addition, with the fast recovery of
China, the increase in the demand in the

country supports the commodity market.

International  organizations keep on
mentioning the expectation that the global
GDP will have an upward trend in the next
two years, following its sharp drop in 2020.
On the other hand, the OECD that revised
its growth estimation for 2021 from 4.2%
to 5.6% expects a 4.0% growth for 2022.
The IMF predicts growth rates for the global
economy as 5.5% and 4.2% for 2021 and
2022 respectively.

On the other hand, it is expected that Biden,
who is a member of the Democratic Party,
will take more predictable steps in foreign
policy in addition to the relations with China
and follow policies that are more suitable for
the global leadership image of the country
deemed to have been damaged recently.
The return of the US to the Paris Agreement
that guides against the climate crisis, in line
with the expectations in the new period,
will also be an important message that the
policies followed in the period of Trump will
change.

Apart from the US-China competition, the
geopolitical risks that pose a substantial
impact on the economy also continue to
exist. In addition to the relations between
Washington and Tehran that have become
highly tense in the previous period through
the new sanctions against Iran upon the
justification of nuclear activity, the attitude
of the new administration of the US will be
ofimportance in the relations with the EU. In
addition, upon the negotiations continued
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sonucunda, Suudi Arabistan, Birlesik Arap
Emirlikleri, Bahreyn ve Misir'in Katar'a
Uc yili askin siredir uyguladigi ambargo
kaldirilmis olup; Korfez krizinde ¢6ziimiin
gecen slrecte bolgede ekonomik
sorunlari da artan Turkiye icin yansimalari
merak edilmektedir.

2021'in hikayesi asi olacak. Su ana kadar
gelen sevindirici haberler sayesinde
kiresel blylimenin 2021'de hizli sekilde
toparlanacagi beklentisi hakim. Ancak
acl olan dusik gelir gruplarn icin isler
bu denli kolay olmayacak. Bircok Ulke
geride kalacak. Ozellikle gelisen (lkeler
verebildikleri gorece  dusuk kamu
destekleri sebebiyle tirli  zorluklar
goglslemek durumunda kalacaklar.

2021 eriyenrezervleritamiretme, kaybolan
gliveni tesis etme, devamli deger yitiren
Turk Lirasina care bulma yili olacak. Zor
bir yil olacak. Buna hazirlanmak gerekiyor.
Eger bu senaryo gercek olursa reel
ekonominin zorlanacagi beklenmektedir.

Yeni ekonomi ydnetiminin enflasyona
karsi ilk agiklamalarinin oldukca keskin
olmasi ve ortodoks politikalara donis
sinyali vermesi ile birlikte 2021 yilinda,
kredi blyimesiile zorlanmig, yapay bir kisa
vadeci program beklenmemektedir. Her
seyden once, uzun suredir devam eden
volatil makro-ekonomik performansin
istikrar kazanmasi hedeflenecektir. Bu, cari
acigin kapanmasi ve ekonomik faaliyetin
nispi  olarak  yavaslamasi  anlamina
gelmektedir. Bu bakimdan 2021 yili
biylme beklentisi %4-5 araligindadir.
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under the mediation of the USA and Kuwait
in the initial days of 2021, the embargo
imposed by Saudi Arabia, the United Arab
Emirates, Bahrain, and Egypt on Qatar
for more than three years was lifted and
reflections of the solution in the Gulf crisis
to Turkey whose economic problems in the
region increased in the process are matter of
curiosity.

The story of 2021 will be vaccination.
Thanks to the good news so far, global
growth is expected to recover rapidly in
2021. However, things would be difficult for
low-income groups. Many countries will be
economically disadvantaged. Because of
the limited public support that developing
countries can have, they will face a variety of
challenges.

2021 will be the year of repairing reserves
which were run out, establishing the missing
confidence, and finding a remedy for the
Turkish Lira which is constantly losing value.
It will be a difficult year. It is necessary to
prepare for this. If this scenario comes true, it
is expected that the real economy will have
difficulties.

An artificial short-term program is not
expected in 2021, forced by credit growth,
as the first statements of the new economy
administration against inflation were quite
hawkish and signaled a return to orthodox
policies. First of all, it will be aimed to
stabilize the long-standing volatile macro-
economic performance. This means that the
current account deficit is diminishing and
economic activity slows down relatively.
In this respect, the growth expectation for
2021 is in the range of 4-5%.



Ote yandan ekonomide de gézler niifusun
asilanmasisirecinekilitlenmistir. Hiklimet
2021 yili basinda kademeli uygulanmaya
baslanacak koronavirlis asisinin  yaz
donemi oncesinde 50 milyon vatandasa
ulagsmasini  hedeflemektedir.  Kitlesel
asilama diinya genelinde beklenenden
daha yavas ilerlerken, Turkiye icin de
strecin zorlu olmasi beklenmektedir.
Dolayisiyla ekonomide umutlar daha ¢ok
yihn ikinci yarisina 6telenmis durumdadir.

2021 yili icin enflasyon 6ngorileri, %25,1
olarakkaydedilen Ureticifiyatendeksindeki
artisin tlketici fiyatlarina gecis beklentisi
ile de yuksek seyretmektedir.

Gegen yil yasanan sermaye cikislarinin da
etkisiile artan cari agik Tiirkiye Cumhuriyet
Merkez Bankasi (TCMB) rezerv satislariyla
finanse edilmeye calisiimis ve 6demeler
dengesi sorunu artmistir.

Ekonomi ydnetiminin degismesini cesitli
adimlar izlemistir. TCMB, Para Politikasi
Kurulunun Kasim ve Aralik ayindaki
toplantilarinda faiz artis karari ile politika
faiz oranini %17'ye yikseltmistir. Gecen
donemde seffaflik ile gliven sorunlarinin
dile getirildigi TCMB'nin yeni yonetiminin,
para politikasinin siki tutulacadi, ters
dolarizasyonun  hedeflenecegi, doviz
kuruna midahale edilmeyecegi ve
rezervlerin artirilacagiaciklamalarifinansal
istikrar agisindan olumlu bulunmustur.

Bolgemizde devam eden jeopolitik
sorunlar, S-400fuzelerinin satinalinmasiyla
ilgili ABD'nin aldig1 yaptinm kararlar ve
Dogu Akdeniz'de sliren petrol arama
faaliyetleri kapsaminda, AB ile yasanan
gerginlikler, 2021 yilinda ekonomiyi

On the other hand, in the economy, eyes
were locked on the vaccination process of
the population. The government’s target
is that the coronavirus vaccine that will be
administered gradually at the beginning
of 2021 will reach 50 million citizens before
the summer period. While mass vaccination
progresses slower than expected worldwide,
the process is expected to be challenging for
Turkey as well. Hence, hopes in the economy
are mainly postponed to the second half of
the year.

The inflation predictions for 2021 are also
at high levels, with the expectation that the
increase in the producer price index recorded
as 25.1% might pass to consumer prices.

Attempt was made to finance the current
deficit that increased through the impact of
the capital outflows experienced last year,
through the reserve sales of the Central
Bank of the Republic of Turkey (CBRT) and it
created a payments balance problem.

Various steps followed the replacement in
the governance of the economy. The CBRT
raised the policy interest rate to 17% through
the resolution to increase interest rates in
November and in December at the Meeting
of the Monetary Policy Committee (MPC).
The remarks of the new administration
of CBRT, where the transparency and
confidence problems were expressed in the
previous period, that the monetary policy
will be kept tight, reverse dollarization will
be targeted, the foreign currency rate will
not be intervened with, and the reserves
will be increased were considered positive in

terms of financial stability.
The ongoing geopolitical problems in
our region, the sanctions made by the US

regarding the purchase of S-400 missiles,
and the tensions with the EU within the
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yakindan etkileyecektir. Yuziini yeniden
Avrupa'ya dénmis ve ABD ile miuttefik
iliskilerini gelistirmis bir Turkiye, 2021
yilinda ekonomide olumlu senaryonun
gerceklesmesi acisindan 6nemli olacaktir.

Yukselen petrol fiyatlar ve bolgede artan
diplomasi trafigi, yilin ilk glinlerinde Katar
ve Suudi Arabistan arasinda sinirlarin
karsilikh  olarak yeniden acilmasi ile
baslamis bulunan sire¢ ile birlesince,
Turkiye'nin  Korfez'de izleyecegi dis
politikanin da 6nemi artmistir.

Ekonomide artan sorunlar nedeniyle faiz
artisi pek cok kesim tarafindan kacinilmaz
bulunmus ancak artisla birlikte borg
maliyetleri artan reel sektorde Ustelik
pandemi ortaminda Uretim, yatirm ve
istihdama yonelik kaygilar olusmaya
baslamistir.

OECD 2021 ve 2022 yillarinda Tirkiye
ekonomisinin sirasiyla 9%5,9 ve %3,0
blylyecegini 6ngdérmektedir. IMF'nin
ayniyillar icin buylime tahmini ise %6,0 ve
%3,5tir.

insaat sektériiniin 2021 yili performansini
belirleyecek ilk ana unsur, kiiresel 6lcekte
ve Turkiyede pandeminin seyri olacak.
Yaygin ve basarili bir uygulama ile yilin
ilk yarisindan itibaren toplu badisiklik
kazanilmaya baslanmasi insaat sektoriini
de olumlu etkileyecektir. Salginin, yilin
ikinci yarisi sonuna kadar tamamen
kontrol altina alinmasi ile kisitlamalarin da
blyuk olctide kalkmasi saglanmis olacak.
2021 yilinda insaat sektoriinde belirleyici
olacak diger unsur ise ekonomide
uygulanacak para politikasi, ekonomi,
hukuk, demokrasi alaninda yapilacak
reformlar olacak. Tirkiye Cumbhuriyet
Merkez Bankasi'nin 2021 yilinin da énemli
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scope of oil exploration activities in the
Eastern Mediterranean will closely affect the
economy in 2021.A Turkey that has turned
its face to Europe once again and developed
its alliance relations with the US will be
important for the realization of a positive

scenario in the economy in 2021.

When the rising oil prices and the increased
traffic of diplomacy in the region are
combined with the process that started
in the first days of the year through the
reciprocal reopening of the borders between
Qatar and Saudi Arabia, the importance of
the foreign policy to be followed by Turkey in
the Gulfincreased.

The interest rate increase was deemed
inevitable by many circles due to the
increasing problems in the economy but
concerns regarding production, investment,
and employment started to take place in
the real sector whose debt costs increased,
along with the pandemic environment.

For 2021 and in 2022, OECD estimates that
Turkey's economy will grew by 5.9% and
3.0%, respectively. The growth forecast of
the IMF for the same years is 6.0% and 3.5%.

The progression of the pandemic on a
global scale, as well as its presence in
Turkey, will determine the performance
of the construction sector in 2021. With
a widespread and successful practice,
the construction sector will benefit from
collective immunity which will be gained
in the first half of the year. The restrictions
will be lifted to a large extent if the epidemic
is completely controlled by the end of the
second half of the year. Another determinant
in the construction sector in 2021 will be the
implementation of economic reforms in the
fields of monetary policy, economy, law,
and democracy. In some of the important



bir boliminde yuksek politika faizini
koruyacagi o6ngoriluyor. Buna bagdli
olarak konut kredisi ve TL ticari kredi faiz
oranlarinin da yiiksek kalmasi bekleniyor.
Dolayisiyla siki para politikasi ve yuksek

faizlerin insaat sektorinin 2021 yih
performansini  sinirlamasi  s6z  konusu
olacak.

IA Cement’e gore 2021 yilinda ¢imento
talebinin % 3-4 artmasiyla mitevaz bir
toparlanma  6ngorilmektedir.  Baslica
etkenler arasinda asi uygulamalari,
glcli konut talebi ve is giinl sayisindaki
artis yer almaktadir. ikinci ve Uclnci
dalga kapsamindaki sokaga ¢ikma
kisitlamalarinin,  insaat  faaliyetlerinin
devam etmesi nedeniyle nispeten
kisa slirmesi beklenmektedir. Glney
Asya ve 2020'de en siki sokaga ¢ikma
kisitlamalari yasayan ulkelerin, en glicli
blylimeyi kaydetmesi beklenmektedir.
Bu yilin parlak Glkeleri olan Brezilya ve
Suudi Arabistan'da buylime oranlarinin

yavaslamasi muhtemel géziikmektedir.

Gelismekte olan pazarlarin  ¢cogunda,
bliyime icin  %3-6'ik  bir aralik
ongorilmektedir. Konutta yasanan pozitif
faktor ise evden calisan insanlarin evlerini
yenilemesidir. DUslk faiz oranlari ve daha
fazla alan ihtiyac, kirsal ortamlarda daha
blyuk evlere olan talebi artirmaktadir.

ihracat ~ fiyatlarinin ~ 2021'de  artmasi
beklenmektedir. Koronaviris, hikimetlerin
bor¢ seviyelerini yukseltti ve bu da
zamani geldiginde daha fazla kemer
sikkma politikalarina  yol acabilir. Bu
durum altyapr harcamalarini azaltacaktir.

Turkiye cimento pazarinin ihracati 2021
yilina dususle baslamistir. Bu dusiste,
ic pazarin canlanmasinin etkili oldugu
dusinidlmektedir.

portion of 2021, the Central Bank of the
Republic of Turkey is expected to maintain
its policy of high interest rates. Acccordingly,
interest rates on mortgage loans and TL
commercial loans are expected to remain
high. Therefore, tight monetary policy and
high interest rates will limit the performance
of the construction sector in 2021.

In 2021, IA Cement predicts a modest
recovery with cement demand increasing
3-4%. Key drivers include vaccine rollouts,
strong housing demand, and an increase
in the number of working days. Second and
third wave lockdowns are proving to be
relatively short with constructive markets
typically remaining open for business. South
Asia and those countries that had the most
stringest lockdowns in 2020 are expected
to record the strongest growth. The bright
spots of this year — Brazil and Saudi Arabia
— are likely to see growth rates moderating.

In the majority of emerging markets, a
3-6% range for growth is predicted. The key
positive driver is housing, as people working
from home renovate. Low interest rates and
the need for more space is driving demand
for larger homes in more rural settings.

Export prices are predicted to increase
in 2021. The coronavirus has raised
government debt levels, which may usher
in further austerity in due course. This will
reduce infrastructure spendings.

Turkey's cement exports started to 2021 with
decline. The revival of the domestic market
is believed to have played a role in this
decrease.
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2021'detimduinyadaoldugugibihepimizin
glindemi pandemi ve asilama olacaktir.
Onimiizdeki  dénemde  ekonominin
normale doénmesi glndemimizdeki ilk
konudur.

Sektorliin  yasadigr sorunlar icinde en
onemlisi, doviz kurundaki artis ile enerji
maliyetlerinde yasanan artistir.  Bu,
midahale edemeyecedimiz bir sorun
oldugu icin ¢6zimi icimizde bularak,
alternatif enerji kaynaklarina daha fazla
yonelecegiz.

2021 yili icin yaptigimiz ilk tahminlerde,
Ulke  ekonomik  buylime hedefine
paralel olarak %5 oraninda bir blyime
ongoriyoruz. Gelecek yil, asilama ile
birlikte pandemi etkisinin azalacagini ve
ekonominin normale doénecegini tahmin
ediyoruz.

Gelecek yil icin herhangi bir kapasite artisi
ongormemekle birlikte enerji verimliligi
ve cevresel yatinmlarin devam etmesi
bekleniyor.

2020 yihni ihracatta rekor bir artigla
kapattiktan sonra, 2021 yilinda da toplam
ihracatimizin 28-30 milyon ton arasinda
olmasini bekliyoruz.

ihracat  pazarlarimizda  énemli  bir
degisiklik 5ngdrmuyoruz. ABD, Orta Dogu
ve Bati Afrika, yine en dnemli pazarlarimiz
olacaktir. Bu bodlgelerde, ABD, Gana,
israil, Suriye one cikacaktir. Bu dlkeler
uzun vyillardir en ¢ok ihracat yaptigimiz
yerlerdir ve bu durumun devam etmesi
beklenmektedir. Uygulanmasi muhtemel
karbon vergisi sebebiyle Avrupa'ya
ihracatimiz azalacaktir.
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As in the rest of the world, pandemics and
vaccinations will be on everyone's agenda
in 2021. The first item on our agenda is the
return to normalcy of the economy in the
near future.

The most serious issue confronting the
cement industry is increase in exchange
rate and rising energy costs. We would find
a solution within ourselves and concentrate
more on alternative energy sources since
this is a crisis in which we cannot interfere.

In our first projections for 2021, we forecast
a 5% increase, in line with the country's
economic growth target. We anticipate
that the pandemic effect will diminish with
vaccination and the economy will return to
normalcy by next yeatr.

Although we do not expect any capacity
increases in the coming year, we do expect
efficiency and
investments to continue.

energy environmental

We expect total exports to be between 28
and 30 million tons in 2021, following a
record increase in exports in 2020.

We do not expect significant changes in
our export markets. Our most important
markets will be again the United States,
the Middle East, and West Africa. The
United States, Ghana, Israel, and Syria will
be prominent in these regions. For many
years, these countries have been the top
destinations for our exports, and this trend
is expected to continue. Because of the
potential imposition of a carbon tax, our
exports to Europe will decline.



AB'de uygulanacak olan Sinirda Karbon
Mekanizmasinin, ihracatimiza olumsuz
etkisi olacak ama inovasyon ve cevresel
yatinmlarin artmasi icin de olumlu
etkisi olacaktir. Sektorde son yillarda
baslayan karbon yakalama ve enerji
verimliligine  yonelik alternatif yakit
ve yenilenebilir enerji kullanimi gibi
calismalara Onlmizdeki donemde de
devam edilecektir. Avrupa Yesil Mutabakat
kapsaminda, dijitalizasyon ve CO, azaltim
calismalarini icerecek sekilde endustriyel
bir degisim beklenmektedir.

The Carbon Border Adjustment Mechanism,
which will be implemented in the EU, will
have a negative impact on our exports,
but will also have a positive effect on the
increase of inovation and environmental
investments. Studies such as carbon capture
and alternative fuel and renewable energy
use for energy efficiency, which have started
in the sector in recent years, will continue in
the upcoming period. Within the scope of the
European Green Deal, an industrial change
is expected which consist of digitalization
and CO, reduction efforts.

Turkish Cement Sector 2020
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2020 Yilina Ait Bélgesel istatistikler (Sadece TURKCIMENTO Uyeleri)
Regional Statistics for the year 2020 (Data for TURKCIMENTO Members only)

2020 Yil Cimento Uretimi-i¢ Satis-ihracat istatistikleri (ton)
Statistics of Cement Production-Domestic Sales-Exports in 2020 (tons)

Uretim / ic Satis / ihracat /
Production Domestic Sales Exports

Regions

2020 Yil Klinker Uretimi-ihracat-ithalat istatistikleri (ton)
Statistics of Clinker Production-Exports-Imports in 2020 (tons)

Uretim / ihracat / ithalat /

Regions Production Exports Imports
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2020 yili Kapasite Miktarlari (ton)

Capacity Volumes in 2020 (tons)

Tiirkiye Toplami / All factories in Turkey

2020 yili Kapasite Kullanim Oranlari (%)

Rate of capacity utilisation in 2020 (%)
Sadece TURKGCIMENTO Uyeleri / Only TURKCIMENTO Members
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2020 Yili Cimento Fabrikalari istihdam Durumu / Number of Employees in the Cemen

Regions

Miihendis /

Yonetici / Manager .
Engineer

Teknik / idari /
Technical Administrative

2020 Yili i¢ Satiglari Satis Dagilimi (ton) / Domestic Sales due to Market Segments in 2020 (ton

insaat
Hazir Beton/ . .
. Toplam Satis/ TV o Sirketleri / o
Regions Total Sales ettt 2 Construction 2
Concrete Firms
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t Sector in 2020
Teknisyen / Memur / - Toplam / I?IAeL:\eaa:\l;::/
Technician Official ¢ Total
Contractors

Duiz / Kalifiye /
Non-qualified Qualified

Kamu / Diger/

Miteahhit / Prefabrik / Bayi /
% % . % R %
Contractor Precast Distributor Public Other

%
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2020 Yili i¢ Satiglarin Ambalaj Durumuna Gére Dagilimi (ton) / Domestic Sales by

Toplam i¢ Satislar /

Regions Total Domestic Sales

Regions

2020 Yih Dig Satiglarin Ambalaj Durumuna Goére Dagilimi (ton) / Exports by Delivery Ty

Toplam ihracat / Torbali /
Total Exports Bagged

S

34| Tiirk Cimento Sektdrii 2020



Delivery Type in 2020 (tons)

Torbali / Dokme /
Bagged Bulk

(=]
>
(=]
>

pe in 2020 (tons)

Dokme /
Bulk
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2020 Yili Cimento ihracati / Cement Exports in 2020

2020 Yili Klinker ihracati / Clinker Exports in 2020
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2020 Yili i¢ Satislarinin Cinslerine Gore Bolgesel Dagilimi (ton) /
Domestic Sales due to Cement Types in 2020 (tons)

ic Anadolu/ Dogu e
Marmara/  Ege/ Akdeniz/  Karadeniz/ 'S 9 Anadolu/ TOPLAM/
Central Anadolu/

Marmara Aegean  Mediterrenean Black Sea Anatolia  East Anatolia Af,f::l:'a TOTAL

TON
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2020 Yili Dis Satislarinin Cinslerine Gore Bolgesel Dagilimi (ton) /
Foreign Sales due to Cement Types in 2020 Regionally (tons)
G.Dogu
Anadolu/ TOPLAM/
S.East TOTAL
Anatolia

i¢ Anadolu/ Dogu
Central Anadolu/
Anatolia  East Anatolia

Marmara/ Ege/ Akdeniz/  Karadeniz/

ek Marmara Aegean  Mediterrenean Black Sea
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TURKCIMENTO

Tepe Prime A Blok Kat: 18-19

Eskisehir Devlet Yolu

(Dumlupinar Bulvari) 9. km

No: 266 06800 Ankara

T:4445057 - F:0(312) 265 09 06-05
www.turkcimento.org.tr - info@turkcimento.org.tr



